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per cent of the Southern Pacific Company stock,
principally from the Huntington estate

But now, just about the time that the great
steel merger was being carried through, when the
big banking interests of Wall Street were every-
where hitching themselves to the Morgan star,
Harnman's gigantic railroad plans came into vio-
lent collision with the equally gigantic plans of
James J Hill Until a short time before this, Hill
had not been looked upon as a big operator in Wall
Street He had won fame as the builder and suc-
cessful manager of the Great Northern Railway
system, but he had not been directly involved m
the large Wall Street deals At first, as the Great
Northern emerged from the panic of 1893, the
firm of Kuhn, Loeb and Company had done most
of the Great Northern financing in New York.
But after the reorganization of the Northern Pa-
cific property by Morgan in 1897, Hill and Mor-
gan began to work closer to each other. Hill had
acquired a substantial stock interest in the Chase
National Bank, one of New York City's old and
strong institutions, while Morgan began to add to
his interest in the First National Bank, of which
George F. Baker was president Baker and his
associates at this time also acquired a large interest